CCH-ANNO, FSLR ¶56,157.20, Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Fee received from. . .
Applicability of the Investment Advisers Act to Financial Planners, Pension Consultants, and Other Persons Who Provide Investment Advisory Services as a Component of Other Financial Services: Fee received from broker-dealer.--
An adviser who would accept an annual fee from broker-dealers for referring investors to the broker-dealers must register as an investment adviser.--Investment Advisors Marketing Services (SEC 1971), '70-'71 CCH Dec. ¶78,194 .

To the same effect:

Investment Management and Research Corp. (SEC 1977), '76-'77 CCH Dec. ¶80,958 .

But see:

G. Serafini Investment Consultants, Inc. (SEC 1977), '76-'77 CCH Dec. ¶81,021 ("finder" need not register).

